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Town of Golden

Fiscal Year Ended December 31, 2013

2013 Statement of Financial Information Approval

The undersigned, as authorized by the Financial l Information Regulation, 
Schedule 1, subsection 9(2), approves all statements and schedules included in this 
Statement of Financial Information, produces under the Financial Information Act.
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Lisa M. Vass, BA, CGA
Manager of Financial Services
June 10, 2014

Town of Golden

Fiscal Year Ended December 31, 2013

Management Report

The Financial Statements contained in this Statement of Financial Information under 
the Financial Information Act have been prepared by management in accordance with 
public sector accounting standards for local governments, recommended by the Public 
Sector Accounting Board of the Chartered Professional Accountants of Canada. 
Management is responsible for the integrity and objectivity of theses statements, for 
all the statements and schedules, and for ensuring that this information is consistent, 
where appropriate, with the information contained in the financial statements.

Management is also responsible for implementing and maintaining a system of 
internal controls to provide reasonable assurance that reliable financial information is 
produced.

The Mayor and Council of the Town of Golden are responsible for ensuring that 
management fulfills its responsibilities for financial reporting and internal controls 
and exercise this responsibility through its external auditors.

The external auditors, Adams Wooley Certified General Accountants, conducted an 
independent examination in accordance with generally accepted auditing standards, 
and expressed their opinion on the financial statements. Their examination does not 
relate to the other schedules and statements required by the Act. Their examination 
includes a review and evaluation of the corporation's system of internal control and 
appropriate tests and procedures to provide reasonable assurance that the financial 
statements are presented fairly. 
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Town of Golden

Fiscal Year Ended December 31, 2013

Schedule of Debt

Information on all long term debt is included in the Audited Financial 
Statements of the Town of Golden.
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Town of Golden

Fiscal Year Ended December 31, 2013

Schedule of Guarantee & Indemnity Agreements

The Town of Golden has not given any guarantees or indemnities under the 
Guarantees and Indemnities Regulation.
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Town of Golden

Fiscal Year Ended December 31, 2013

Statement of Severance Agreements

Lisa M. Vass, BA, CGA Christina Benty
Manager of Financial Services Mayor
June 10, 2014 June 10, 2014

There were no severance agreements made between the Town of Golden and its 
non-unionized employees during the fiscal year 2013.



S.O.F.I Report Scheduled Payments

Remuneration 2,600,421         
Council and Employee Expenses 140,254            
Employer CPP/EI 127,492            2,868,166           

Payment for Goods and Services 12,931,537         

Total of Schedules Payments 15,799,703         

Total of Financial Statement Expenditures 9,046,243           

Statement of Financial Information (SOFI)

Town of Golden

Fiscal Year Ended December 31, 2013

The difference between the Total of Schedule Payments and the Total Financial 
Statements Expenditures are due to:

- Adjustments to account for the difference between payments made on a cash basis
and the audited financial statements reporting expenditures on an accrual basis of
accounting. This would include adjustments for opening and closing balances of 
inventories, prepaid expenses, and prepaid liabilities.

- Establishment of investment (transfer between cash and investment accounts).

- List of payments to suppliers include 100% GST while the expenditures in the 
financial statements are net of the applicable GST rebate

- The remuneration schedule and schedule of payments includes staffing costs and
operating costs for the Golden Recreation Centre (Arena). These costs for the
Golden Recreation Centre are reported in a separate set of financial statements and
are excluded from the Audited Town of Golden Financial Statements.

- Capital expenditures are shown as payments to the vendor in this report. However, 
the total financial statement expenditures do not reflect these payments as they
report amortization of all the capital assets.



Names Position Remuneration Expense
Elected Officials
BARLOW Councillor 11,905                  4,706                
BENTY Mayor 22,436                  7,458                
HAMBRUCH            Councillor 10,805                  2,103                
HERN Councillor 10,668                  1,408                
MOSS Councillor 12,083                  3,950                
OSZUST Councillor 11,080                  4,943                
PECORA Councillor 11,323                  3,433                

Total Elected Officials 90,301                 28,000              

Detailed Employees > $75,000
COCHRAN Manager of Operations 111,395                8,830                
MCCLURE Fire Chief 93,482                  9,538                
PICKERING           System Operator 87,935                  667                    
POLAND              Works Foreman 83,276                  352                    
TAYLOR              System Operator 79,732                  175                    
VASS CFO 95,099                  6,201                
WILSGARD CAO 101,396                11,120              

Total Detailed Employees > $75,000 652,314               36,883              

Total Salaries < $75,000 1,773,572            66,027              

Volunteer Fireman Honouraium 84,233                 9,343                

Total 2,600,421            140,254            

Total Employer Premium For CPP & EI 127,492            
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Town of Golden

Fiscal Year Ended December 31, 2013

Schedule of Remuneration and Expenses

Notes:
1. Remuneration includes base salary, taxable benefits and vacation payouts.
2. Expenses include expenditures required for Council and employees to perform their job

functions (i.e. travel expenses, memberships, and registration fees) 
3. Golden Recreation Centre (Arena) - The employee costs are paid by the Town of Golden

and included in the above totals. A separate set of Financial Statements are prepared for 
the Golden Recreation Centre.



Financial Information Act - Section 2 (3)(b)

Name Amount
Venders Over $25,000 
A0090 ADAMS WOOLEY 40,007            
B2215 BC ASSESSMENT AUTHORITY 57,755            
B2230 BC HYDRO & POWER AUTHORITY 349,189          
C2634 CANADIAN PACIFIC RAILWAY COMPANY 101,991          
C2640 CANADIAN UNION OF PUBLIC EMPLOYEES 30,134            
C2709 CDW CANADA INC 65,918            
C2794 COLUMBIA SHUSWAP REGIONAL DISTRICT 914,909          
F4034 WESTERN FINANCIAL GROUP 154,372          
F4353 FOCUS         (Cranbrook) 135,654          
G0500 GOLDEN INSTALLATIONS LTD. 177,781          
G4520 G. KEENLEYSIDE CONSTRUCTION 69,567            
G4719 GOLDEN CONCRETE 54,088            
G4730 GOLDEN & DISTRICT SENIOR CITIZENS 54,155            
G4775 GOLDEN HARDWARE & BUILDING SUPPLIES LTD. 77,947            
G4934 GOTTLER BROS. TRUCKING & EXCAVATING LTD. 89,252            
G4951 GOLDER ASSOCIATES LTD  (CALGARY) 35,617            
I5519 INSURANCE CORPORATION OF BC 30,873            
J6030 CASTLE FUELS (2008) INC 92,899            
K6051 KICKING HORSE ADVENTURES LTD 26,268            
K6456 KEN OLSON LTD. 163,097          
K6463 KGC FIRE RESCUE INC. 100,502          
K6464 KICKING HORSE CULTURE 77,631            
K6469 KICKING HORSE FORD SALES LTD 71,465            
K6674 KOOTENAY PAVING LTD. 252,158          
K6675 KOOTENAY PUMPING SYSTEMS LTD. 69,972            
L6843 LEIGAN ENTERPRISES LTD 25,120            
M7024 MMM GROUP LTD 89,936            
m7280 MAGLIO INSTALLATIONS LTD. 275,851          
M7346 MCDONALD'S RESTAURANTS OF CANADA LTD 29,033            
M7385 MINISTER OF FINANCE - MPP 330,835          
M7389 MINISTER OF FINANCE 1,538,461       
M7665 MUNICIPAL INSURANCE ASSOCIATION OF B.C. 56,131            
MC001 TRAVEL - HOTELS 40,356            
MC005 MISCELLANEOUS - CORPORATE ADMIN 25,898            
N7882 NORTHWEST SAFEWORK SOLUTIONS INC 56,501            
P0333 PACIFIC BLUE CROSS 91,436            
R3001 RAYMOND JAMES LTD 4,000,000       
R8650 RECEIVER GENERAL FOR CANADA 547,799          
R8661 REGIONAL DIST. OF EAST KOOTENAY 130,070          
R8682 RINGHEIM & COMPANY IND SALES 44,889            
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Fiscal Year Ended December 31, 2013

Schedule of Payments to Suppliers of Goods and Services



Financial Information Act - Section 2 (3)(b)

Name Amount

Statement of Financial Information (SOFI)

Town of Golden

Fiscal Year Ended December 31, 2013

Schedule of Payments to Suppliers of Goods and Services

S9300 STARTEC REFRIGERATION SERVICES LTD 35,973            
S9343 SUDDWICK HOMES 150,820          
S9346 SUPERIOR PROPANE INC. 81,367            
S9350 FRED SURRIDGE LTD 37,758            
T9218 THURO INC 27,589            
T9433 TELUS 31,233            
T9564 TRITECH GROUP LTD. 25,854            
T9589 TWENTY FOUR SEVEN RESPONSE INC. 35,511            
U9671 URBAN SYSTEMS      (KAMLOOPS) 104,109          
v9830 VP WASTE SOLUTIONS LTD. 229,989          

11,335,717    

Total Suppliers (Less Than $25,000) 1,595,819      

Total Suppliers 12,931,537    

Grants (Over $25,000)
Columbia Basin Trust Funding:

Golden District Rod & Gun Club 64,600            
GOLDEN & DISTRICT SENIOR CITIZENS 31,298            
GOLDEN GOLF CLUB 30,639            

Resort Municipality Funding:
GOLDEN SNOWMOBILE TRAIL SOCIETY 45,000            

171,537          

Contributions (Over $25,000)
Golden Area Initiatives 145,017          

145,017          
Total Grants & Contributions 316,553          

Total Suppliers, Grants & Contributions 13,455,088    
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